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AFTER 911

GETTING IN ON
THE GROUND FLOOR

NEW WTC: (e rontender

I'T's DOWN 710 THE WIRE FOR
the two finalists vying 1o re-
develop the World Trade
Center (page 110). A winney
will be declured by the end of
February. But is Lower Man-
hattan ready for all that new
office space? The market is

already weak, and leases an
44 million square feet there
will expire over the next fone
vears, according to the Low-

er Manhattan Development |
Carp. Sa ne matter how cool |
the new peaject is, if you

build it, will they lense?
Yes, aceorhing to a survey
of #5 major companies, pre-

paved for BustwessiVeek by |

Coredeot Global, an azsocin-
tion of corporate real estate
profossionals. (A (fth of the
companies were located
downtown pre-September 11.)
Only 104 of those surveyed
woold balk st moving in be-
cause of perceived risk or
stigma. By contrast, 6% =aid
they would rent if costs were
on par with other New York
office space. And 6% said
they would even pay more to
be in such & new, prestigions
lucation.

Their biggest worrjes?
Skittish employees: 51% are
unsure how their people
would feel working there.

| And lack of ndequate brans-

portation: 55% said Improv-
ing transit would have Yzome”
effect on a decision to lease
there, while 28% aaid the ef-
fect would be “dramatic.”
Rebuilding it will take
years, But sameday, the site
may again teem “with
tenants. Robert MeNatt




